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0 E. your immediate ' repreſentatives in the 
* general aſſembly, think ourſelves reſponſi- 
2 . Us en Be dub ionautt ut, und that on. aldfabjetts 
chat matertialy ancerg yer vellgre'sr happiness 

ou are to be cofſulted; and ycuf opinions, freely 
| and d re delivered; dugbt to govern our r 
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public ſaery. PRE and Wie 8 
to receive your approbation c of our r conduct, induce 
S 
government at this time, eee propoſed 
by us to afford the beſt relief, We: TOREETVE, * 


power to give. r 9 


We ſhall not enter into the detail, but briefly 


exhibit, in one view, the proportiòũ of this ſtate 


of che federal expences, in time = of $9; * 
128 | 


. The expences of C civil 


"hai, fot 1786 1 ns 


2. Intereſt of Congreſs foreign debt 
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:i-Suppoſe, he mio of this ſtate — e "BN 
(though.in our opinion above it) is 217,050 dollars, 
equal 100£81,267/; 12.3.6 current DNF. Tis 


ſum ran only be paid in pecis. „ i Vt 19 


3. Intereſt of "NS domeftic debt for 1786, 


4,606,566 dollars. "= [ 4280 $5700 1] * 
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Suppoſe. the 
is 160,6 56 dollars, equal to £60,621 current money. 
Congrels.dome/ic. debt conſiſted of continental loag- 
office certificates, of which this ſtate, has, liquidated 
(and fundetl by the conſolidating act) to the.amount 
: 9, the annunl intereſt of which being 
ee 04, nen . an 
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ie 9 ö — 4 . 
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Dollars, LL 


TER 


balance of £5 6,789: 228 which, aut alſo be paid | 


? ." ſpecie, unleſs this 1 1 pay the 08 
i | Tormer, re Te requ viſitions, e 5 grels fate 1 80 
| ] Tune 1786) at 965,851. 7 8 whi g 


way be "diſcharged in ;certificates (ei ful) 8 
5 50 for intereſt due 1 90 continental 1 2 85 2 


a rome of former. 8 i able out of 
che power of the ſtate, and i if it Was in its power, 


Weüre — Tontit 4 871 
ve have no means to procu ntinental fe- 


— \Eutities. © mY | 
1 me ERIE End i br mie of 
Tirtres foreign and domeſtic debt, is really, and 
muſt for ever remain, until we obtain continental | 
_ ſecurities, at £137,057 : 12; 2, ſpecie., . _... 
d. To the civil eflabliſhunient of 1786, Congrels, 
by their requiſition of 20th October laſt, have called 
on this” ſtate to pay, before the 20th Jine n next, 
49,979 dollars, equal to £ 18741 : :2:6. 2 
6. If this ſtate can make no proviſion. (he te the 
intereſt of Congreſs dimeſtic debt, its proporti ion of 


| Congreſs forhipy debt, and civil eſtabliſhment” for 
| 1786, will amount to £ 106,008": 15 : o ſpecies. 
From this ſtate it evidently appears, that this : 
government "ought, if poſſible, to raiſe above 
£100,000 for Congreſs for the year 1786, and chat 
too without the leaft proviſion for our Proportion. o «Is 
the intereſt of Congreſs domefic debt. | 4% 
The annual expences of our own \covernment. - 
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3 cie could be collected from you in the ſpace. of 
_— . whether you could conſtantly. and 
=. er pores) leaſt that ſum annually. . "Len 
3 Fr 


la che courſe of our inquiry, as to your ability to . 
3 pay foch an annual perpetual tax, we took. a general 25 
_ nfo preſent ſituatio on of your. rade, and we | | 
Pp * your private circumſta 5 aber 
Ihe imports ſince the peace are great, 3 
* very conſiderable part of them conſiſts of ons, 
1 | Ad, From de belt information we could procure, 
W may be eſtimated at . 600, oo current money. 
2 The exports holy of your produces: and | 
. OE we ſtate them thus: e 
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255000 1 8 f tobacco, t. . 


As current money per hogibead, £37 $000:9:0 
Jop, oo buſhels of Wheat, r 


149,000 barrels. of flour, above.con- _. Bay: * R 
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- Theſe this would ee 31 l of the 

burthen of 400 hogſheads of tobacco each, and 35 

veſſels of 2000 barrels of flour each, navigated by 

79a ſeamen and mariners, every veſſel making 1 two 

) voyages: to Europe within the year; and we have 
not above one-third of that E i r 
| maariters belonging to this ſtate. To! 
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The debts due by you. . 
the war, en PO to about { 600,000? 
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The debts Abete Grede:Beitaln fince the pace 
is ſuppoſed to be about C 400,060 ſterüng. 


The debts due from you, on interef; to in or 
duals wirhin the ſtate, may be eſtimated ae? above” 
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8 . op - £538,333" '6: 74 
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The great-numbert of ſuits in 40 general dune, 
and in the ſeveral county courts, by Britin and 
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muh of you to ſatisfy theſe ercditofs ate know 


- that above 800 Executions were iſſued againſt"the 
fate debtors to the-laft | general court, to compt 
the payment of the intereſt then due "to che Nate.” oy 
Ac appeared t to this Houſe, that the” arrearages 
7 of rax taxes, on the weſtern ſhore, for 1784, amounted 
0 (C22, 495: 7: 6, and on the eaſtern ſhore, for 
1784, to C6, 122: 16':/83; and that the arrearages 
of taxes on the weſtern ſhore, for 1785, amounted 
to 52,398 10: 3, and on the eaſtern ſhore, for 
wh 1785, to (16, 304: 10: 11. Total of arrearages, 
ſir 2784 and 1785; £97,320 1141-7. No return 


therefore, nom due, are 197, 320 2 14 7. 


It is repreſented to this ſtate by the dernen | 


_ treaſury, in their letter of the zotii November, 
1786, that che Jurplus of the receipt by Congreſs, 
from all che ſtates, beyond what was neceſſary to 
defray the charges of the government, in tlie oourſe 
of two and an half years, that is, from tbe rt 
December, 1783, to che. goth June, 1786, was 
6. only 39,032: dollars, to he applied towards the diſ- 
charge of the ſpecie engagements unſatisfied in 1782 


and 17833 and the board obſerved, that unleſs the 


ſeveral ſtates adepted, without delay, a more eſfici- 
en, mode of ſupphping che general troaſury than 
hitherto adopted, the confederacy of the ſtates, on 
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5 bas been made by the commiſſioners of the tax for 
1786, but the amount may be eſtimated at 
L 100, 000. The whole of the arrearages of _ 
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endent people; 
100 erer ee a. dere be . 
The reſult of our opinions on this inquiry was, 
that you could not diſcharge your private « and your 
public engagements; and that you muſt neglect your 


private obligations, or your public duty. For if you 


paid your debts, you would thereby be unable to 
diſcharge your taxes; and if you paid your taxes, 


you muſt thereby be rendered unable to diſcharge. ' 


your debts. Your honour, welfare and ſafety, re- 
| quired that every exertion ſhould be made to ſup- 
port the union. We thought it imprudent and 


uſeleſs to lay on you further taxes, unleſs. ſome 
expedient could be deviſcd to aſſiſt you in the pay- 


ment of them, and alſo in the diſcharge of your 
private debts.—In every ſtate there ought to be as 
much. circulating money as. as. Will repreſent all the 
property and labour bought and ſold ſor caſh; and 
i current money of eyery country ought always to 
be in proportion to its trade, induſtry, conſumption, 
_ alienation: and faxes.—lf government wants to bor- 
row from, or to. increaſe the taxes on, its citizens, 
it is neceſſary to uſe .all poſſible means to augmegt 
the quantity of money in circulation, AR 
to the ſum wanted on loan, or to be raiſed by taxes. 
We are convinced that there is not a ſufficient 
quantity of. circulating ſpecie in this ſtate to anſwer 
the purpoſes of commerce alone, becauſe the chief 
produce of the country, tobacco and Wheat, cannot 
d a reaſonable a proper price ; becauſe 
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6 Rk; haves ind Ss ges wil ant kn ber ond lr | 
# wr actual valve; and becauſe ſpecie cannot be 
1 . at an eee ee (from 
Kiftures, 10 build vel, or to ag 

our lands. It is difficult to aſcertain the amount of 

Pecie in circulation in this ſtate, and not leſs diffi- 

cult to determine what quantity is neceſſary as a 

| medium of commerce: We do not conſider the 
thade of the ſtate, at this time, in a more flouriſh- 

ing condition than before che war; and we do not 

_ think ar any time before chat period, that the cir- 

 Uſlating ſpecie exceeded / 200,000; the objects df 

* Gthrfierce far exceeded that ſum; and the reſidue. 

8 — — — 
= Ano chat in 1776, above / 238;000 in bills gf 
eredit, emitte by che old government, and above 
. L 206,500 iſſued by the conventions, were in cir- 
Culation, and paſſed until Auguſt 1776, at par with 
pede.” From this fact we draw theſe inferences, 
hat the trade of this Rate, before the war, required 

, large ſum of paper money to ſupply the deficiency 
of ſpecie; and if our commerce is nearly the ſame N 
at this tine, as before the war, that even for that 
purpoſe the ſame quihtity of paper may be emitted; 
ad That if raxes increaſe the demand, the fom may 
be augmented according to ſuch additional demand. 
| There are no mines of gold and ſilver in this ſtate, | 
"riff therefore we inns rm thoſe metals by | 
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Honanfadturer. The balance of rae bring gti 
us, for that cauſe, we export, and do not import 
ſpecie. As there is certainly not n | 
tity of gold and filver for a medium of trade, and for 
the purpoſe of taxation, we were of opinion, that a 
part of the /okd or real property of our citizens, 
| equal to the deficiency, might be melted down and 


15 made to circulate in paper money be bill of credit. 


To explain and familiarize this idea of melting 


down and circulating rea! property in paper, we 
would ſuppoſe that the real property. belonging to 
tte citizens of this ſtate is actually woxthv»5,000,000/. 

ſpecie, that they owe for the public debt 1,000, 00. 

and the circulating gold and ſilver is only 200, oool. 

Gold and ſilver is the common ſtandard to meaſure 
the value of all commodities, and are called the 
repreſentatives or ſigns of wealth : It is evident that 
fifteen millions can diſcharge one, but if all the 
| £ 200,000 could be collected by taxes, there would 
remain a balance of £ 800,000. How ſhall this 
balance be paid? Your property is worth aboye fif- 
teen times that ſum, and yet you muſt be inſolvent 
an ſo taxes, if no mode can be deviſed to progure 
ſome repreſentative of this property, other than 
gold and ſilver, which from its nature can circulate 
and anſwer in taxes the purpoſes of coin. The 
preſſure of taxes, is leſs intolerable from the amount, 
than the ſcarcity of a medium in which to pay them. 
Gold and ſilver is not only the medium of trade, but 
oy of . —_— there is not near . 
4; . 
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of theſe metals for the former, and we are confident 
none of them for the latter. Our attention, there- 
fore, has been given to deviſe ſome medium for taxes; 
and none occurs to us ſo proper and neceſſary as a 
paper money, and we reaſoned thus; if lands, the 
moſt permanent and valuable of all property, can 

be mortgaged, and notes, or bills of credit, iſſued 
on ſuch ſecurity, ſuch notes, or bills of credit, would 
be the ſubſtitute or repreſentative of ſuch land, in the 
ſame manner as gold and ſilver is the repreſenta- 
tive of land and all other property; and theſe notes 
would poſſeſs all the qualities of a circulating me- 
dium of trade, as well as coin, and muſt have a 
real and intrinſic worth, as long as the lands, on 
which they iſſue, retain their value. Gold and 
filver has been called the high way, which carries 
the produce of a country to market. We think, 
in like manner, paper money (if there is not fuf- 
ficient of thoſe metals) may be the vehicle to con- 
vey the property of the ſtate, by taxes, into the 
public treaſury; and, in our opinion, this paper 
money will anſwer rhat purpoſe as well as gold and 
filver. Many of you who owe taxes have real pro- 
perty, but no ſpecie; you have land, which is as 
much actual wealth as gold and filver; you cannot 
pay your land in taxes, or ſell it for ſpecie, but at 

2 loſs of one-third or one half its real worth; if 
you could on a mortgage of part of your land ob- 
tain what would anſwer for taxes, you would readily 
8 doubt n inclination to con- 


1 | | | tribute 


1 


1. tribute part of your property to ſupport the federal 


bearing intereſt, may be purchaſed from ſix to eight 
for one, It is apparent, that leſs than (200 
ſpecie, at this time, (and moſt probable for a con- 


union, and your own government, if you ere be 
furniſhed with the means: | 
Me have before ftated, that as ea of 

the annual intereſt of Congreſs domeſtic debt, (after 


deducting the intereſt of the ſum liquidated by: this 
ſtate) amounts to {50,762 : 17: 114, It is ſelf- 


evident, if this government can pay no part of this 
intereſt, that it will be impoſſible for us ever to 


diſcharge the principal, with ſuch an annual accu- 


2 mulating intereſt. © At this time the final ſettle- 


ments, and other ſecurities, iſſued by Congreſs, 


ſiderable time hence) will purchaſe above £ 1,000,000 


of liquidated continental ſecurities. It appears to 
us, therefore, prudent and wiſe to make great ex- 


ertions to procure the means of purchaſing theſe 


ſecurities in their depreciated ſtate. The govern- 


ments having lands to ſell, have procured with them 


great quantities of theſe ſecurities; it was one of the 


great objects of our propoſed emiſſion, to apply 


part of the ſum received in taxes, or part of the 


ſum not circulated on loan, to this purpoſe; if, as 


ve expect, our paper ſnhould maintain its value at 


| "par with ſpecie, or with a very little or trifling dif- 


\ ference, it might either purchaſe theſe -ſecurities, 
or tobacco or flour, which might be exchanged for 


; chem. We alſo expected, that part of the £100,000 
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| water; 2 loan to individuals, would be 
botrowed by ſeveral of our counties, for the pun- 
poſe of laying out and making the capital roads, 
by which the produce of the back country is brought 
which calls loudly for legiſlative aſſiſtance. 
and private, to enable you to pay ſuch taxes as the 
_ .exigencies of the federal union and your own go- 
verpment required, and with a view of furniſhing 
the means to ſecure a quantity of continental ſecuri- 
ties, we propoſed to emit bills of credit to the 
amount of { 350,000 current money, and to circu- 
late £250,000, part thereof, on loan at ſix per cent. 
intereſt, on ample landed ſecurity of above double 
. the value. We appropriated . £100,000 for loan 
to the inhabitants of the ſeveral counties, for 30 days 
the property and taxes of each county) the ſum to 
£1,700.—No loan to be leſs than £50, and not 
more than L500 to the ſame perſon. After the ex- 
piration of the 30 days, any money not lent out as 
appropriated, to be lent to any inhabitant of the 
ſtate, in ſums not leſs than £50, nor more than 
110003; and not more than £1000 to the ſame 
perſon.— If this {100,000 was lent out, fix months 
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priate and lend out the farther futh of C de S i 
the fame manner. If this ſum was alſo loaned, chret 
months thereafter, a further ſum of { $0,600 might 
be appropriated, with the like approbation, and lent 
out in the ſame manner; if this ſum was alſo or- 
rowed, three months thereafter, a further ſum of 
zo, ooo might be appropriated, with the like ap- 
probation, and loaned in the ſame manner. The 
bill provided, that not more than £200,000 ſhould 
de in circulation at the fame time, -unleſs the gu- 
vernor and council ſhould be fully ſatisfied, that the 
loaning a further ſum would not in any manner 
affect che value of the ſum then in circulation. 
The bil dbected, that dhe fix per cent. intereſt; 
and one twentieth part of the debt, ſhould be paid 
annually, and that one half of the intereſt, and the 
one-twentieth part of the debt, ſhould be annually 
funk, and the other half of the intereſt ſhould be 
lent, The bill declared, chat the emiſſion ſhould 
not be a tender in law or equity, for any 'paf ot 
Future debt for money, unleſs ſo agreed by the par- 
ties; and that the emiſſion ſhould not continue ia 
circulation more than ten years ; dhe bill af credit 
were to be received in payment of all lau will 


during the time the {aid bills ſhall remain in eircu- 


Jation ; and in payment of all county aflefiments, 
falaries of officers of government, officers and at. 
tornies" fees, &c. 8c. but not in payment of five 
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ho ſubſtance of the bill; cabin particulars are. 
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2B this ſcheme, not more * n 4 
be put into circulation in the ſpace of 12 months; 
and a debtor for £100, (if he paid his intereſt and 
one-twentieth part of his debt annually) at the ex- 
piration of nine years, would pay C36: 19: 6, and 
he would owe the ſtate (63: O0: 6. By this plan, if 


4 Li ; lent, and one-twentieth part men 


| ment. 


percent. is paid, annually, and the one-twent 
and one-half the intereſt, is ſunk annually, at he 
expiration of nine years, the one-twentieth will bring 
into the treaſury £41 :-11 : 3; the ſix per cent. will 
bring in (49: 17: 53 there will be funk. C66: 10: 04 


only £33:9 : 114 there will be (or : 8 2 8 principal 
and intereſt paid in; there will be due to the ſtate, 
with the accumulated intereſt, £83: 7: fi; and the 


ſtate wil gain C49: 1) : 6; and if the debtor and 


his ſecurities ſhould all prove to be worth nothing, 
the ſtate could loſe only C8: 11: 4 of che original 


ſum of £100. This will appear by the paper an- 


nexed, No. 1.— The paper annexed, No. 2, will 


alſo ſhew a true ſtate of the emiſſion of £250,000, 


agreeably to the plan of our bill, the ſum ſunk and 
in circulation, every year, eee. 


„This Houſe intended, to e 8 


ee 


$197,320 
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i{199;320't 14: 7) until./ 100,000 of the emiſſion 
could be fully in circulation, on loan, in every part 
of the ſtate; and at no time would the paper money 
in eirculation be equal to the amount of the taxes. 
We alſo intended to impoſe on you, for the ſup- 
plies of 1787, a tax not exceeding 30/0 for every 
hundred pounds worth of your property, and to 
continue the ſame for ſeveral years; and to enable 
you to pay this tax, we intended, by purchaſing 
your produce, to circulate among you the amount, 
or nearly the amount of the taxes, aſter paying the 
-expences of this government. We hoped and ex- 
pected, that you would readily ſubmit to this tax- - 
ation, and cheerfully exert yourſelves to pay it, 
when furniſhed, in great meaſure, with the means, 
and when you muſt clearly ſee, that Gy fot enero 
you would relieve yourſelves from a 1 N 
_ or a continental bankruptey. HET Oy 
- You will diſcover, from a deliberate had to 
your” affairs, that you are in à moſt critical and 
dangerous ſituation, and that ſome expedient ought 
to be immediately adopted, that affords ſome proſ- 
"pe& of relief. If we remain inactive, and neglect 
to take deciſive meaſures, certain political ruin muſt 
ſoon follow. No mode occurred to us fo proper 
-as an emiſſion ol paper money, and you will ſee, 
chat the ſcheme has only a great national object in 
view, and has no relation to private perſons, 
or creditor ; nor can it, in any manner, affect pti- ü 
vate _ The emiſſion paſſing” at par with 


eat C coin, 


b #8 4 
coin, vill be received by creditors in generals and 
— La rows 
merce, We think the emiſſion will not depreciate, | 
becauſe the paper js circulated on a pledge above 
twice its value, and therefore the boxrower will not 
part with it under its nominal worth; and becauſe _ 
the value of all commodities, eyen of gold and 
Bilyer, depends on che quantity and 6% or dena 
ſor them. We are of opinion, that if any govern- 
ment ſhould direct its taxes to be paid in paper 
money, it would thereby acquire à certain value, 
| eyen though the term of its final redemption ſhould 
depend altogether upon the pleaſure of the gayern- 
megt; if iſſued on private ſecurity, and receivable 
in taxes, it may add to its value in the opinion of 
the public. By the plan, the uſes created for the 
paper exceed the quantity in circulation, and che 
taxes alone can eaſily employ and abſorb the whole; 
and the ſum annually decreaſes very conſiderably, 
7 1 #6 AR 
The ſenate e fron 26, 
and ne oppaſed to any erniſſion ov len, They 
have ſubmitted the reaſons for their opinion to your 
. ation, as we now ſubmit ours, and you 
vill give them ſuch weight as you. think they de- 
ſerve. It appears to us, that the ſenate have aſ- 
Sr 
money om loan, to J. 3 — 


r 


in fipport of their opinion, but it can onhy wm 
| matter of judgment, to be determined by the 
event after trial. It is very clear to us, that if 
| the money hauls — * _ in wad f 
A ſuppoſed (ſay five, 
ten, ' fifteen, or even twenty per cent. for argument 
Py can injure our government. Let it be ad- 
mitted, that £100,000 brought into the treaſury 
worth {80,500 in gold and filver, this deficiency 
muſt be made up by a further tax, but the ſtate 
will neither be richer or poorer. Suppoſe a man 
owes two ſilver dollars for his tax, for which he muſt 
give three buſhels of wheat, if no paper money; 
but if there is, he can procure two paper dollars 
jo ni ans n 
e in this Mae deprerhte more than in 
New-York or Pennſylvania,” if emitted on as good 
a plan as in thoſe ſtates? In New-York the paper 
is iffued on loun, on land ſecurity, and it paſſes at par 
with gold and filver, unleſs for the purchaſe of 
theſe metals for exportation, when the difference 
is two and a half per cent. In'Pennſylvania cheir 
paper is iſſued for taxes, and paſſes current, ex- 
cept in the purchaſe of ſpecie, in which caſe a dif. 
ference is een we to den anon "Both. 


| moſt derm denne = 6 ee 
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equences have flow, 
ed from their. paper mes, boch to e 
and thezindividwal. Ai 
At is objected eee hen our bin W 
away.;the-ſpecie tax of 10s. which was applied to 
the uſe of congreſs, and alſo che ſupplies of ſpecie 
ariſing from duties, two-thirds, of which were ap- 
prepriated to congress roy fete 
We admit, that our bill dad he 8 to.. 
be taken in payment of the ſaid tax, and of the 
d duties; and in reply to theſe objections, and 
the arguments uſed to ſhew that. a. paper 


 exiſſion vill deprive congreſs, and this, ſtate, of 


ſhecie, ſupplies, we obſerve, chat the yſtem, of. 
hich we have hitherto adopted, is declared 


by congreſs. to be cotalh ingfeual, and, if purſued, 


on the. ſyſtem hitherto purſued, among, the. moſt 


muſt endanger the Exiſtence, of the conſederation. 
This ſtate, on examination and inquiry, is found, 


cient in complying with. the requiſition, of con- 
gels. Although the paper emiſſion was made re- 
cxivable for taxes in all caſes, het in all probability 


aconkderable ſum mou rere eat 


Verde exceeds the quamticy. of paper which. vil. 


de in circulation at any one time. And with the 


Paper; thus paid for taxes, under the management 


of a praper revenue. officer, the produce of our 
country might be en and ſypples pros. 
| UL”? i" 6 cured 
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cured of gold and ſilver treble! the funks produced 
by our former ſyſtems of taues und duties. 3 
troduces a tax of paper roney ſor ten yeais;-and- 
ſuſpends all taxes «in ſpecie for · that period. T 


is a very miſtaken) conſtruction of our bill. The 


emiſſion is receivable in all tanes, and when r- 


ceived it lies in the treaſury fubject to tlie diſpoſi- 


tion of the genetal aſſembhy . From i the: expreſs: 
terms and proviſions thereſore of the bill, the cin 


culation may ceaſe at any period the general . 


ſembly ſhall think proper. The ſenate in their 


meſſage expteſs their deſire,ofi an emiſſion ſot he 


purpoſe only of purchaſing - liquidated cntihi 1 
ſecurities. This propoſal from the ſenazewe dend 
neither agree to, nor confer, on, hunt giving up 
the privilege of originating all money αie 
which privilege; is granted to, and:exclulively veſtod 
ig us; by nate pager Ws r 
ſion. —— —— * * 
procuring}, theſe continental ſecurities. There is 
this manifeſt difference between the emiſſion 


pre- 
poſed, by us, and chat propaſed. by the ſenate. By 


our, plan the money was ft to circulate en du, 
and every, many having land in fee, would have 
an opportunity of borrowing . By the! propatal.of 
the ſenate, the money was only to be taken out by 
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eld enn las- rom den. Every objection 


een en pupae eee 
————— 
culation. It appeared to us, that acceding to the 
ſcheme of emiſſion to purchaſe” final ſettlements, 
— greati benefit the advνiturers in 


— and if ary chav it datos: Hear 
effeted: by the emiſſion on our plan; and it alſo 
appeared to us, that if we agreed to this ſcheme, 
. ͤ nn 
ſeveral years. Dann 
Faving thus deviſed © fyftem gs 
the payment of your taxes, and by the ſaid ſyſtem 
opened a 10an-office," as the beſt means in our 
Power to enable the induſtrious and enterpriſing to 
purſue their labouts wich ſpirit, vigour and effect, 
we turned our attention to the fituation and cir- 
cumſtances of debtors. e plan on which the 
paper einiflion was propoſed to be iſſued, left it 
— — there 
ws no legal obligation or force to take it on the 
prinviple of a tender for private debts: It was there- 
fare Senrunl- only, that this emiſſion would afford 
ay relief at all to the debtor; if happily it did- 
 novidepreciarey'the:epedicor n0 doubt would-then! 
r — * am Bs * gb 127 ales 
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bore ſo: hard upon the debtor, that we conceived 


be deviſed and adopted. Our courts of Juſtice,” it 
appeared, were filled with lawſuits; and it was ge- 


felt a real concern for the debtor, whoſe: diftrek 


of che late war, and heightened immedistely en 


the peace by the neceſſary impoſition of heavy taxes, 


to pay off the national debt contracted during th 
war, we could not but be ſenſible at the ſame time 
of the critical ſituation of the creditor, whoſe en. 


gagements and proſpects might be defeated by a 


us. * y * | ** N * 
[ 
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the creditor had againſt the debtor; we md he 
—— the body of his debtor; er tits 


lands, goods and chattels. If he took his exetu- 
e d -peopirty U Whb? the law 
authorized an appraiſement of it on oath, and 


ſuſpenſion of debts. The treaty too was a circum 
eee eee ee rn 


| 
| 


_ obliged him to take the property at ſuch appraiſe 


4 1 
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eas waa — 
ae of che debtor, as an act paſſed in 2716 under 
before the revolution; lands were put on the footing 
ol goods and chattels as to executions for debts.” 
On clis review we conceived, that if executions 
Dink de body could be fuſpended for's time, and 
| Daun — — be given 1 


ue —ñͤv— 
Aud property —— debts, his difrede ad 


— public ſale of his nen any 
Proportion to its real worth, and in ſuch caſes the 
creditor ta avoid the taking of property under the 
2 of 1716, took out execution againſt the perſon 
A the debtor, and locked him up in a gaol; the 
debtot; to relie ve himſelf from the diſtreſſes, horrors 
and calamities of impriſonment, had no other 
_ means left but by a public ſale of his property for 
gol and ſibver. 2 In Wera on . PEE "GR 4 
As the- difficulties of the "debtor aroſe principally 
from the preſent ſcarcity pf gold and filver, and not 
fronve want * the debtor; we 
——_ framed 


[ 28 1 

Fnend 6 bill fred o the benen of our e, 
giving a duration only of one year. n 

By this bill, to the abſtracts of which mad 

you, che debtor in all caſes may, on execution 


iflued againſt him, diſcharge the ſame by property 


to be valued by ſworn appraiſers : But leſt ſuch - 


from any particular circumſtances he might be un- 
der, the bill provided, that on all judgments, 
whether upon actions brought, or hereafter to be 
brought, if the creditor ſhall forbear to ſue out 
execution, the debtor mal forbear to i AHI 
Amme. 

Thinbil daFyitee an ages cd Seel hin 
not deviſed as a fit or proper ſyſtem for a permanent 
adminiſtration - of juſtice, between creditor and 
debtor ; we do not -approve of it as ſuch, or bring 
it forward to your view to be conſidered in that point 
of light. Such a ſyſtem permanently eſtabliſhed, 
would never ſuit a commercial country, nor operate 
either as an effectual or perfect adminiſtration of 
Juſtice. | We have adopted it on the principles only 
of neceſſity,” reſulting from the preſent embarraſſed. 
circumſtances of the people, occaſioned by the 
ſcarcity of gold and ſilver. It is a ſyſtem merely. 
calculated to meet the difficulties. of the preſent. 
times, and its duration was therefore temporary and 
limited to one; year only. Conſidered on this 


ground, ve truſt it will meet with your approbation. 
a | bill alſo wes rejected by tae ſenate. 
io The 


mY 


fs 1. 


ebe Appeal of the ſenate, and of this houſe is 
now made to you as to the propriety and hecellhy, 
ot an emiſſion of paper money circulatei on lam for 
the purpoſe of enabling you to pay the beuvy but 'neceſ« 
Japy taxes for the ſupport ofeyour own and tht fedeval = 
government ; and we wiſh you to expreſs your ſenti-' 

ments to both branches of your legiſlature, Under 
the preſent cireumſtaaces of eur trade, and the 
heavy incumbrance of your debts to the ſtate and 
individoals; wo are of opinion, that you cannot an- 
nuullypùy, and that too conſtantly and perpetualy, 
__— the: feen df TG, O00 in gold and fler. As the 
impoſing taxes on you muſt always originate in this 
Iduſe, we werd apprehenſive if we laid ſuch heavy 
taues on qu; Payable only in gold and fuer, which 
wn think is very ſcarce; and bears no proportion to 
the amount of the taxes, that you would compare 
vs to che Egyptian taſk-rnaſters who compelled the 
Iſtaelites to make bricks without ſtraw. If you 
entertain a different” opinion from us, and think 
ydu dnn pay the neceſſary taxes in gold and ſibuer, be 
pleaſed-to ſignify your pleaſure, and we will im- 
mediately proceed to paſs laws for the collecting 
s the furs neceſſary for the ſupport of this govern- 

P 


: Signed by order of the Houſe of Delegates, . 
8 Fn? "T0346: Cooney. Nav Speaker, | 
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copper - plates. Price 4s. bound. 


A COMPLETE GEOGRAPHICAL DICTIONARY, 
or UNIVERSAL GAZETTEER, of Ancient and Mo- 
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